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Freeport-McMoRan Foundation Announces
2024 El Paso Social Investment Fund Recipients

PHOENIX, AZ, January 27, 2025 — Freeport-McMoRan is pleased to announce its foundation has awarded $3
million to 66 projects across its 12 U.S. operating communities in Arizona, Colorado, lowa, New Mexico and
Texas through its Community and Social Investment Funds.

“The success of our community investments depends on genuine partnerships with communities to identify
opportunities, address potential risks to resilience and well-being, and collaboratively develop initiatives that
strengthen communities for the long term,” said Tracy Bame, President, Freeport-McMoRan Foundation. “We
deeply value our relationships with community partners, as these collaborations enable us to contribute effectively
to projects and programs that deliver meaningful social benefits and build the foundation for resilience in a post-
mining future.

“In 2024, we maintained ongoing dialogue with community stakeholders and partner organizations to drive
progress toward greater resilience,” Bame said. “Partners continue to explore critical issues affecting their future,
such as the energy transition, climate change, mine transitions, economic diversification and the evolving nature
of work.”

The Freeport-McMoRan Foundation works with a range of committed partners throughout the investment
process. These include True Impact, who helps organizations consider and measure the impact of their projects,
and Better City, an economic advisory firm that helps host communities create Resilience Action Plans.

These plans involve a community-driven process to engage stakeholders in identifying and prioritizing risks,
developing actionable strategies and finding resources for both short- and long-term actions. They are designed
to fit with existing community plans and consider local resources and capacities.

The goal is to boost the community’s overall resilience and ability to respond to risks and opportunities, supporting
long-term prosperity. The Foundation aims to support projects that align with these plans through its Community
and Social Investment Funds.

In 2024, $50,000 was awarded to the following grant recipients to help foster sustainability and reduce
dependency on any single industry:

El Paso Chamber of Commerce Foundation

Lemonade Stand Program for Borderplex Youth — $20,000

Funds will support the Lemondae Stand Program, which aims to teach entrepreneurial skills to youth. By fostering
these skills, the program enhances opportunities for professional success.
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El Pasoans Fighting Hunger Food Bank
Fighting Food Insecurity — $15,000
Funding will provide 700,000 nutritious meals to 233,000 individuals facing food insecurity in the community.

Texas Tech Foundation, Inc.

Hopeful Smiles: Providing Dental Care to Homeless Individuals in El Paso — $15,000

Funds will be used to offer oral healthcare to homeless El Paso residents, which subsequently may improve
employment opportunities and overall quality of life as participants return to society.
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